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NOVA PUBLICATIONS INDIA LTD.
—_——_

NOTICE

Notice is hereby given that the SIXTEENTH ANN UAL GENERAL MEETING of the
members of the Company will be held on Friday, the 30" September 2011 at 9:00 A. M
at the Premises of 41, Chandan Nagar, Jalandhar to transact the following business:

AS ORDINARY BUSINESS

1. To receive, consider and adopt the Audited Balance Sheet of the company made as
at 31" March 2011 and Profit & Loss account and other statements of accounts for
the year ended on that date together with the Report of Directors and Auditors
thereon.

2. To Appoint Auditors M/s Chandra Kiran & Co., who retire at the ensuing Annual
General Meeting and who are eligible for re-appointment and to fix their
remuneration.

AS SPECIAL BUSINESS
3. To consider and if thought fit to pass with or without modification the following
resolution as an ordinary resolution:

“Resolved that Sunil Kumar Chopra who was appointed as director of the company by the Board of
Directors and who ceases to hold office under section 260 of the Companies Act, 1956 at the ensuing
Annual General Meeting and in respect of whom the company has received a notice in writing from
a member proposing his candidature for the office of director, be and is hereby appointed as director
of the company liable to retire by rotation.”

By order of the Board

For NOVA PUBLICATIONS INDIA LTD

Sd/- sd/-
(Sunil Kumar Chopra) (Rajan Chopra)
Director Director

Place: Jalandhar
Dated: 01-09-2011
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NOVA PUBLICATIONS INDIA LTD.

NOTES ’

1. A member entitled to attend and vote at the meeting is entitled to appoint one or more proxies to
attend and vote instead of him /her and the proxies need not be a member of the company. Proxy
in order to be effective should be lodged with the company-not less than 48 hours before the
commencement of the meeting. A blank proxy form is enclosed.

2. Members are requested to notify to the company any change in their address immediately.
3. Members are requested to bring their copies of the annual report to the meeting.

4. The members’ registers and share transfer books shall remain closed from the Monday, 26" day
of September, 2011 to Thursday, 29" day of September, 2011 (both days inclusive).

W

In case you intend to raise any queries in the forthcoming Annual General Meeting, you are
requested to forward the same at least 7 days before the date of the meeting so that the same may
be attended to appropriately to your entire satisfaction.

Board recommends the adoption of this resolution. No other director is concerned or interested in the
resolution.

By order of the Board

For NOVA PUBLICATIONS INDIA LTD

Sd/- sd/-
(Sunil Kumar Chopra) (Rajan Chopra)
Director Director

Place: Jalandhar
Dated: 01-09-2011

(2)



NOVA PUBLICATIONS INDIA LTD.

#

Director’s Report ’

Your directors have pleasure in presenting their SIXTEENTH ANNUAL REPORT together with
Audited Accounts of your company for the year ended 3 1™ March 2011.

Financial Results (Rs. In Lacs)
2010-2011 2009-2010

Income from Operations 2.38 2.48
Total Expenses 1.96 1.94
Profit before depreciation 0.42 0.54
Less: Depreciation 0.33 0.47
Profit after Depreciation 0.09 0.07
Less: Preliminary & Public Issue written off NIL NIL
Add: Profit on sales of Investments NIL NIL
Less: Loss on sales of Investments NIL NIL
Profit available for appropriation 0.09 0.07
Dividend:

Due to inadequacy of profits your directors are unable to recommend dividend for the year ending
31* March 2011.

Management Discussions and Analysis

Your company has issued no equity shares during the year. The company is planning to commence
publication of books and allied activities by the end of the year 2012-13. The expansion program will
continue and IPO may be given in 2013-14. Management envisages bright future prospectus for the
company.

Directors

Sunil Kumar Chopra who was appointed as director of the company by the Board of Directors and who ceases to hold
office under section 260 of the Companies Act, 1956 at the ensuing Annual General Meeting and is eligible to offer
himself for reappointment.

Director’s responsibility statement

1) That in the preparation of the annual accounts the applicable accounting standards had been
followed along with the proper explanation relating to material departures.

(i)  Appropriate accounting policies have been selected and applied consistently and have made
judgment and estimates that are reasonable and prudent so as to give a true and fair view of
state of affairs of the company for the year ended 3 1* March 2011.

(iii)  Proper and sufficient care has been taken for the maintenance of adequate accounting records
in accordance with the provisions of the' Companies Act, 1956 for safeguard the assets of the
company and for preventing and detecting fraud and other irregularities.

(iv)  The annual accounts have been prepared on a going concerns basis.
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NOVA PUBLICATIONS INDIA LTD.

Corporate Governance

As per listed agreement with stock exchanges the code of borporate Governance is already
applicable to the company from the financial year 2003-2004. Accordingly report on Corporate
Governance is enclosed as per Annexure-I.

Auditors

M/s Chandra Kiran & Co., Chartered Accountants, the statutory auditors of your company hold
office until the conclusion of the ensuing Annual General Meeting and are eligible for
reappointment. The company has obtained the required certificate from M/s Chandra Kiran & Co.,
Chartered Accountants, Jalandhar, the proposed auditors that if they are appointed, it will be within
the limits laid down by Sec 224(1B) of Companies Act, 1956.

Auditors Report

The observations made in the Auditor’s Report are self explanatory and therefore, do not call for any
further comments as there are no adverse remarks by the Auditors.

Particulars of Employees

No employee is covered by section 217 (2A) of the Companies Act, 1956 read with Companies
(Particulars of Employees) Rules, 1975. As such the information under this is NIL.
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NOVA PUBLICATIONS INDIA LTD.

#

Particulars required to be furnished under the Companies (Disclosure of Particulars in the

report of Board of Directors) Rules, 1988: N

(a) Part A and B: pertaining to conservation of energy and technology absorption are not applicable
to the company.

(b) Foreign Exchange Earnings and Outgo: The Company has neither used nor earned foreign
exchange during the year under review.

Name of Stock Exchanges where the Equity Share of the company are listed:
1. The Ludhiana Stock Exchange Association Ltd.

2. The Mumbai Stock Exchange Ltd.

3. Delhi Stock Exchange Association Ltd

4. Jaipur Stock Exchange Ltd

Annual Listing fee of Bombay Stock Exchange Ltd. is deposited regularly up to financial year ended
31 March 2011.

Acknowledgment

Your directors wish to place on record their appreciation of the valuable support given by our clients,
Bankers, Govt. agencies and share holders.

The Board also takes this opportunity to express its whole hearted appreciation of the dedication and
efforts put in by the employees without which the good performance would not have been possible.

By order of the Board
For NOVA PUBLICATIONS INDIA LTD

Sd/- Sd/-
(Sunil Kumar Chopra) (Rajan Chopra)
Director Director

Place: Jalandhar
Dated: 28-05-2011
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NOVA PUBLICATIONS INDIA LTD.

ANNEXURE -1 TO DIRECTORS REPORT
CORPORATE GOVERNANCE

(A) Company’s philosophy

The company firmly believes in practicing good Corporate Governance. The company appreciates
the values of transparency, professionalism and accountability. The company ensures all the
necessary steps required to improve on these aspects on an on going basis.

(B) Board of Directors
The board of directors comprises of four Non-Executive directors.

During the year, 7 Board meetings were held on 30.04.2010, 31.07.2010, 09.08.2010, 01.09.2010,
30.10.2010, 13.11.2010, 29.1.2011.

The attendance of directors in the Board meeting held during the year and at the last Annual General
Meeting and also the number of other directorship/membership of committees are as under:

Name of Director Designation ~ No of Attendance  No. of other
committee

Board at last AGM Directorship
Meetings
Attended

Sunil Kumar Chopra Independent 7 Yes 2

Subhash Chander Chopra Independent 3 No 0

Rajan Chopra Independent 4 Yes 1

Nirmal Kumar Chopra Independent 7 Yes 2

(C) Audit Committee

1. Terms & References

The terms of references of Audit Committee includes review and discussion with the auditors about
internal control system, the scope of audit including the observations of the auditors, and the review
of quarterly, half yearly and annual financial statements before they are submitted to the Board of
Directors.

2. Composition .

The audit committee of the Board of Directors was formed in 2003 (24-03-03) and as on today it
comprises of three non-executive Independent directors. The committee met twice during the year
ending 31-03-2011.
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NOVA PUBLICATIONS INDIA LTD.
%

.

Name of Member ' Status " No. of meetings Attended
Nirmal Kumar Chopra Chairman 2
Subhash Chander Chopra Member 1
Rajan Chopra Member 1
Sunil Kumar Chopra Member 2

(D) Remuneration policy of Directors

The company does not have any policy to pay commission on profits to any director of the company.
No remuneration was paid to the directors during the year. As such there was no need to constitute a
remuneration committee.

(E) Shareholder’s Committee

The company has a committee to look into issues relating to shareholders and focus primarily on
Share Transfers, redressal’s of shareholders and investors complaints and matters relating thereto.
The chairman of the committee is Sh. Sunil Kumar Chopra, a non executive director.

Sh. Rajan Chopra, is the compliance officer. No share holder’s complaint was received during the
year under consideration as such no complaint was pending as on 31-03-2011. No share is pending
for transfer as on 31-03-2011.

(F) General Body Annual General Meeting
The details of last three annual general meetings are given below:

Year Day & Date Time Location
2009-10 Th;;sday, 30.09.2010 9.00 AM 41, Chandan Nagar, Jalandhar
2008-09 Wednesday, 30.09.2009 9:00 AM 41, Chandan Nagar, Jalandhar
2007-08 Monday, 29.09.2008 | 9:00 AM 41, Chandan Nagar, Jalandhar

No postal ballots were used for voting at these meetings. At the forthcoming AGM, there is no item
on the agenda that needs approval by postal ballot.

(G) Disclosures

1. During the year, there were no transactions of material nature with the directors or the
management or their subsidiaries or relatives that had potential conflict with the interest of the
company

2. There is no instance of non-compliance on any matter related to capital markets, during the last
three years.
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NOVA PUBLICATIONS INDIA LTD.

(H) Means of communications

Quarterly results are published in prominent daily newspapers viz. Hindustan Times (English) &
Tribune (Punjabi) and also informed to all the stock exchanges where the shares are listed through
post/by hand.

Management discussion & analysis forms part of the director’s report sent to the shareholders.

(I) General Shareholder Information

1. Date of AGM :30.09.2011
Day : Friday
Time :9:00 AM
Venue : 41, Chandan Nagar, Jalandhar
2. Financial Calendar :
Annual results of previous year Sep. 2010
Financial results for the first quarter ending 30-06-2010 July 2010
Financial results for the second quarter ending 30-09-2010 Oct. 2010
Financial results for the third quarter ending 31-12-2010 Jan. 2011
Financial results for the forth quarter ending 31-03-2011 April 2011
AGM for the year ending March 2011 Sep. 2011
3. Day of Book Closures : 26™ day of September 2011 to 29" day of
September 201 1(both days inclusive)
4. Dividend payment date :N.A
5. Listing on stock exchanges : Ludhiana, Mumbai, Delhi and Jaipur.
6. Stock Code : Ludhiana SRUS
Mumbai 30733
Delhi 19472
Jaipur Not available
7. Stock Market Date : As per stock exchanges records.

8. Performance in comparison to board-based indices such as Sensex, Crisil Index etc.:
As per stock exchanges records.

9. Registrar and transfer Agents : All the related work is handled in house at
the Registered office of the company.
10. Share transfer system:
Share transfer would be registered and returned within a period of 30 days from the date of receipt, if
the documents are in order in all respects. The share transfer committee holds need based meetings.

(8)



NOVA PUBLICATIONS INDIA LTD.

11. a) Distribution of Share Holding (as on 31-03-2011) :

.

Shares of Nominal No. of Share Holders % to Total | No. of Shares | % to Total
Value of Rs.

Up to 5000 45 2663 12100 0.38
5001 to 10000 32 18.93 29600 0.94
10001 to 20000 10 5.92 15500 0.49
20001 to 30000 8 4.73 20900 0.66
30001 to 40000 12 7.10 45200 1.43
40001 to 50000 8 4.73 36100 1.15
50001 to 100000 7 4.14 51700 1.64

100001 and Above 47 27.81 2941000 93.30

Total 169 100 3152100 100
b) Share holding pattern (as on 31-03-2011)
Category No. of Shares Percentage of
Held Shareholding (%)

Promoters

Indian Promoters 1682600 53.38

Foreign Promoters NIL
Other

Private Corporate Bodies 260900 8.28

Indian Public 1208600 38.34
TOTAL 3152100 100

12. Dematerialization of shares and liquidity: The exercise of getting the shares of the company

DMAT is in process.

13. Outstanding GDRs/ ADRs/Warrants or any convertible instruments. Conversion data

likely impact on equity

14. Plant Location

15. Address for correspondence

By order of the Board

N.A

N.A

NOVA PUBLICATIONS INDIA LTD

41, Chandan Nagar, Jalandhar

For NOVA PUBLICATIONS INDIA LTD

Sd/-
(Sunil Kumar Chopra)
Director
Place: Jalandhar
Dated: 28-05-2011

Sd/-

(Rajan Chopra)
Director
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NOVA PUBLICATIONS INDIA LTD.

.

AUDITOR'S CERTIFICATE ON CORPORATE GOVERNANCE

To the members of NOVA PUBLICATIONS INDIA L’I‘D

We have examined the compliance of the mandatory conditions of Corporate Governance Procedure
followed by NOVA PUBLICATIONS INDIA LTD. during the year ended 31% March 2011, as
stipulated in clause 49 of the Listing Agreement of the said company with Stock Exchanges of India.

The compliance of conditions of Corporate Governance is the responsibility of the management. Our
examination was limited to a review of procedures and implementation thereof, adopted by the
company for ensuring the compliance of the conditions of Corporate Governance. It is neither an
audit nor an expression of opinion on the financial statements of the company.

In our opinion and to the best of our information and according to the explanation given to us, we
certify that the company has complied with the conditions of Corporate Governance as stipulated in
the above mentioned Listing Agreement.

We state that in respect of investor grievances received during the year ended 31% March 2011, no
investor grievances are pending for a period exceeding one month against the company as the
records maintained by the Shareholders/Investors Grievances Committee.

We further state that such compliance is neither an assurance as to the future viability of the
company nor the efficiency or effectiveness with which the management has conducted the affairs of
the company.

For CHANDRA KIRAN & CO.
Chartered Accountants

(Sd/-)
PARMINDER SINGH
PROP.

PLACE: Jalandhar City
DATE: This 28" Day of May 2011
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NOVA PUBLICATIONS INDIA LTD.

AUDITOR'S REPORT

To the members of NOVA PUBLICATIONS INDIA LTD.

We have audited the attached Balance Sheet of NOVA PUBLICATIONS INDIA LTD. as at 31* March
2011 and also the Profit and Loss Account & Cash Flow Statement for the year ended on that date annexed
thereto for the year ended on that date. These financial statements are the responsibility of the Company’s
management. Our responsibility is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in India. These Standards
require that we plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free of material misstatement. An audit includes examining, on a test basis, evidence
supporting the amount disclosures in the financial statements. An audit also includes assessing the accounting
principles used and significant estimates made by management, as well as evaluating the overall financial
statement presentation. We believe that our audit provides a reasonable basis for our opinion.

As required by the manufacturing and other Companies (Auditor’s Report) Order, 2003 issued by the Central

Government of India in terms of sub section (4A) of section 227 of the companies Act, 1956, we enclose in

Annexure a statement on the matters specified in paragraph 4 and 5 of the said Order.

Further to our comments in the Annexure referred to above, we report that:

. We have obtained all the information and explanations, which to the best of our knowledge and belief
were necessary for the purpose of our audit.

1. In our opinion, proper books of account as required by law have been kept by the company so far as
appears from our examination of those books.

III. The Balance Sheet and Profit and Loss Account dealt with by this report are in agreement with the books
of account.

IV. In our Opinion, the Balance Sheet and Profit and Loss Account dealt with by this report comply with the
accounting standards referred to in sub section (3C) of section 211 of the Companies Act, 1956.

V. On the basis of written representations received from the directors, as on 31¥ March 2011 and taken on
record by the Board of directors, we report that none of the directors is disqualified as on 3 1 March 2011
from being appointed as a director in terms of clause (g) of sub-section (1) of section 274 of the companies
Act, 1956.

VI. In our opinion and to the best of our information and according to the explanations given to us, the said
accounts give the information required by the Companies Act, 1956 in the manner so required and give
true and fair view in conformity with the accounting principles generally accepted in India;

(a) in the case of the Balance Sheet of the State of affairs of the company as at 31* March 2011
and

(b) in the case of the Profit and Loss Account of the profit /loss for the year ended on that date.

(c) in the case of the Cash Flow Statement, of the cash flows for the year ended on that date.

For CHANDRA KIRAN & CO.
Chartered Accountants

(Sd/-)
PARMINDER SINGH
PROP.
PLACE: Jalandhar
DATE: This 28" Day of May 2011
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NOVA PUBLICATIONS INDIA LTD.

(i)

(iii)

(iv)

)

(vi)
(vii)
(viii)

(ix)

ANNEXURE REFERRED TO IN PARAGRAPH (1) OF AUDITORS
REPORT OF EVEN DATE

(a) The Company has maintained proper records showing full pamculars of quantitative
details and situation of fixed assets.

(b) All the fixed assets have been physically verified by the management during the year. As
explained by the management there is a regular Programme of verification which, in our
opinion is reasonable having regard to the size of the company and nature of its assets. No
material discrepancies were noticed by the management during the year.

(c) During the year, no substantial part of fixed assets has been disposed off by the company.
According to information and explanations given to us, we are of the opinion that the sale of
the assets has not affected the going concern status of the company.

(a)  The stock of securities has been physically verified during the year by the
management. In our opinion, the frequency of verification is reasonable.

(b) In our opinion, the prescribed procedures of physical verification of stock of securities
followed by the management are reasonable and adequate in relation to the size of the
company and the nature of its business.

(c) No discrepancies between the physical stock of securities and the book stock of securities
have been found during the year under audit.

As per the information furnished to us the company has neither granted loans(secured or unsecured)
from companies , firms or other parties covered in the register maintained under Section 301 of the
Companies Act, 1956.

In our opinion and according to the information and explanation given to us, there are adequate
internal control procedures commensurate with the size of the company and nature of its business with
regard to purchase of inventory, fixed assets and with regard to the sale of goods. During the course of
our audit, we have not observed any continuing failure to correct major weaknesses in internal
control.

(a) According to information and explanation given to us, we are of the opinion that the
transactions that need to be entered in to the register maintained u/s. 301 of the Companies
Act, 1956 have been so entered.

(b) In our opinion, according to information and explanations given to us, such transactions are
made in pursuance of contracts or arrangement entered in register maintained under Section
301 of the companies act 1956 and of the value of Rs.5,00,000/- or more.

The company has not accepted any deposits from the public with in the meaning of section 58-A and
58 AA of the Companies Act 1956 and the rules framed there under.

In our opinion, the company has Internal Audit system commensurate with the size and nature of its
business.

Cost records as required to be maintained under section 209 (I) of the Companies Act 1956 are not
applicable to the company.

(a) The company is regular in depositing with appropriate authorities undisputed statutory
dues including provident fund, Investor Education and Protection Fund, Employee’s State
Insurance, Income Tax, VAT, Wealth Tax, Custom Duty, excise duty, cess and other material
statutory dues if applicable to it.

(b) According to the information and explanations given to us, no disputed amounts are
payable in respect of Income-Tax, Wealth Tax, Custom Duty, Excise duty sales tax as on 31st
March 2011.
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()

(xi)

(xii)

(xiii)

(xiv)

(xv)

(xvi)

(xvii)

(xviii)

(xix)

(xx)

In our opinion, the accumulated losses of the company are not more than 50% of its net worth the
company has incurred cash losses during the financial year covered by the audit and immediately
preceding the financial year.

In our opinion and according to the information and explanation given to us the company has not
defaulted in repayment of dues to a financial institution or bank.

In our opinion, the company and as per the information given by the management company has not
granted loans and advances on the basis of securities by way of pledge of shares, debentures and other
securities.

In our opinion, the company is not a chit fund or nidhi/ mutual benefit fund/ society. Therefore, the
provisions of clause 4 (xiii) of the companies (Auditor’s Report) order, 2003 are not applicable to the
company.

In our opinion, the company is not dealing in or trading in shares, securities, debentures or other
investments Therefore, the provisions of clause 4 (xiv) of the companies (Auditor’s Report) order,
2003 are not applicable to the company.

In our opinion, no term loans have been availed by the company during the period under audit.

According to the information and explanations given to us and on overall examination of the balance
sheet of the company we report that the no funds raised on short term basis have been used for long
term investments. No long term funds have been used to finance short term assets.

According to the information and explanations given to us, the company has not made any
preferential allotment of shares to parties and companies covered in the Register maintained under
section 301 of the Act.

According to the information and explanations given to us, during the period covered by our audit
report, the company had not issued debentures.

According to the information and explanations given to us, no money was raised by public issue
during the period covered by our audit report.

According to the information and explanations given to us, no fraud on or by the company has been
noticed or reported during the course of our audit

For CHANDRA KIRAN & CO.
Chartered Accountants

(Sd/-)

PARMINDER SINGH

PROP.

PLACE: Jalandhar
DATE: This 28" Day of May 2011.
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